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disclaimer

This presentation has been prepared by Australian Pipeline Limited (ACN 091 344 704) as responsible entity of the Australian
Pipeline Trust (ARSN 091 678 778) and APT Investment Trust (ARSN 115 585 441) (APA Group).

The information in this presentation does not contain all the information which a prospective investor may require in evaluating a
possible investment in APA Group and should be read in conjunction with the APA Group’s other periodic and continuous
disclosure announcements which are available at www.apa.com.au.

All references to dollars, cents or ‘$’ in this presentation are to Australian currency, unless otherwise stated.

Not financial product advice: Please note that Australian Pipeline Limited is not licensed to provide financial product advice in
relation to securities in the APA Group. This presentation is for information purposes only and is not financial product or
investment advice or a recommendation to acquire APA Group securities and has been prepared without taking into account the
objectives, financial situation or needs of individuals. Before making an investment decision, prospective investors should
consider the appropriateness of the information having regard to their own objectives, financial situation and needs and seek
professional advice if necessary.

Past performance: Past performance information should not be relied upon as (and is not) an indication of future performance.

Forward looking statements: This presentation contains certain forward looking information, including about APA Group, which
is subject to risk factors. “Forward-looking statements” may include indications of, and guidance on, future earnings and financial
position and performance. Forward-looking statements can generally be identified by the use of forward-looking words such as,
‘expect’, ‘anticipate’, 'likely’, ‘intend’, ‘could’, ‘may', 'predict’, ‘plan’, ‘propose’, 'will', 'believe’, ‘forecast’, 'estimate’, 'target’, 'outlook’,
‘guidance’ and other similar expressions and include, but are not limited to, forecast EBIT and EBITDA, operating cash flow,
distribution guidance and estimated asset life.

APA Group believes that there are reasonable grounds for these forward looking statements and due care and attention have
been used in preparing this presentation. However, the forward looking statements, opinions and estimates provided in this
presentation are based on assumptions and contingencies which are subject to change without notice, as are statements about
market and industry trends, which are based on interpretations of current market conditions and are subject to risk factors
associated with the industries in which APA Group operates. Forward-looking statements, opinions and estimates are not
guarantees or predictions of future performance and involve known and unknown risks and uncertainties and other factors, many
of which are beyond the control of APA Group, and may involve significant elements of subjective judgement and assumptions as
to future events which may or may not be correct. There can be no assurance that actual outcomes will not materially differ from
these forward-looking statements, opinions and estimates. A number of important factors could cause actual results or
performance to differ materially from such forward-looking statements, opinions and estimates.

Investors should form their own views as to these matters and any assumptions on which any forward-looking statements are
based. APA Group assumes no obligation to update or revise such information to reflect any change in expectations or
assumptions.

Investment risk: An investment in securities in APA Group is subject to investment and other known and unknown risks, some
of which are beyond the control of APA Group. APA Group does not guarantee any particular rate of return or the performance of
APA Group.

Non-IFRS financial measures: APA Group results are reported under International Financial Reporting Standards (IFRS).
However, investors should be aware that this presentation includes certain financial measures that are non-IFRS financial
measures for the purposes of providing a more comprehensive understanding of the performance of the APA Group. These non-
IFRS financial measures include EBIT, EBITDA and other “normalised” measures. Such non-IFRS information is unaudited,
however the numbers have been extracted from the audited financial statements.

Not an offer: This presentation does not constitute an offer, invitation or recommendation to subscribe for or purchase any
security. In particular, this presentation does not constitute an offer to sell, or a solicitation of an offer to buy, any securities in the
United States. Securities may not be offered or sold, directly or indirectly, in the United States or to persons that are acting for the
account or benefit of persons in the United States, unless they have been registered under the U.S. Securities Act of 1933, as
amended (the U.S. Securities Act), or are offered and sold in a transaction exempt from, or not subject to, the registration
requirements of the U.S. Securities Act and any other applicable state securities laws.

Non-GAAP financial measures: Investors should be aware that certain financial data included in this presentation are "non-
GAAP financial measures" under Regulation G of the U.S. Securities Exchange Act of 1934, as amended. These measures are
EBITDA, normalised EBITDA and statutory EBITDA. The disclosure of such non-GAAP financial measures in the manner
included in the presentation may not be permissible in a registration statement under the U.S. Securities Act. These non-GAAP
financial measures do not have a standardised meaning prescribed by Australian Accounting Standards and therefore may not
be comparable to similarly titled measures presented by other entities, and should not be construed as an alternative to other
financial measures determined in accordance with Australian Accounting Standards. Although APA Group believes these non-
GAAP financial measures provide useful information to users in measuring the financial performance and condition of its
business, investors are cautioned not to place undue reliance on any non-GAAP financial measures included in this presentation.

Additional disclaimer: Sincere apologies for the Powerpoint Frankenstein crimes that are committed within this presentation

apa



©

Laboratory
Storage



Underground Storage

Paper Session 2: Hydrogen Storage
Chairs: Sarah Hopkin [(Shell), David Morman (FFCRC)

5. Converting an Existing Salt Cavern to Inject, Store and Gregory Blettner
Withdraw Hydrogen via a "H2-ready” well. (Storengy)
6. Latest findings from demonstration project HyStock Dolf Ottens (Gasunie)
Q&A

Paper Session 5: Biomethane/RNG
Chairs: Mures Zarea (Engie), TBD

14. Reservoir Biogeochemical experiments for RNG acceptance | Delphine Patriarche
in an aguifer natural gas storage. (Storengy)

hupsterQ hystock

power to hydrogen
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Characteristics of Salt Caverns hVStOCK

* Very low permeability

« rock salt is technical tight for
gases and liquids

* rock pressure > cavern pressure
. ,,Wa” tthkneSS“ >> 100 m (3287)

« overburden = heavy ,cover
~ 1000 m (3280°)

+ Most sensitive point: Man-made well

Observations and findings

* Successful hydrogen storage operation without incidents

* No evidence of hydrogen leakage during the test period

* Cavern integrity test (MIT) successful executed under H2 (and N2)

* Equipment based on proven oil and gas design seem applicable for
hydrogen application when correct material is selected

* Operational O&G procedures for well interventions (based on
IWCF) seem applicable for hydrogen operation
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Laboratory Materials Testing

Paper Session 6: Hydrogen Laboratory Testing
Chairs: Mehdi Fardi (Advisian), Muria Sanchez (OCAS)

17. Investigation of Oxyeen Inhibition Effects on Pipeline Steels | Neil Gallon (Rosen)

WA

18. Hydrogen-enhanced FCG and pressure variations Otto Jan Huising
19. Fracture toughness test methods for material qualification _ = A B R ’
in gaseous hydrogen Bostjan Bezensek (Shell) E . = X | '
20. Effect of loading mode Ramgo Thodla (DNV)
Q&A

Panel Session 4: Hydrogen Laboratory Testing
- 4 panelists
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* FCGR behavior in high pressure H2 is not sensitive to microstructure or
frequency

* FCGR transitions from high acceleration factors at high AK to low acceleration
factors at low AK, the transition is sensitive to hydrogen pressure and R-ratio.

* In high pressure H, at high K__,, FCGR at low AK is high likely due to SCGR.
COHCI US.OnS * SCGRis observed in a range of microstructures in high pressure H..
| * SCGR appears to be path dependent.

Investigation of Oxygen Inhibition Effects on Pipeline Steels

» Laboratory testing has shown oxygen shown to be effective inhibitor to
hydrogen embrittlement

* Improvements in both Fracture Toughness and Fatigue performance
compared to 100% hydrogen

» Detailed fractography demonstrated ability of oxygen additions to prevent
transition to cleavage fracture mechanism
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Full Scale Testing

Panel Session 2: Full Scale Testing

In-Service Welding for H2 (& blends) pipelines — Recent & Proposed Full-scale testing
(Bill Bruce, DNV)

HYTAP — Welding on a gaseous hydrogen Line

(Otto-Jan Huising, Gasunie)

EPRG Full-scale fatigue testing

(Gianluca Mannucci, Rina-CSM)

FutureGrid Full-scale Testing — National Gas Transmission
(Robert Best & Pamela Colgan, National Gas)

JEFI-04-08 Full-scale Testing Program

(Mark Cuglietta, CFER)

(( APGA apa Elizabeth Wheeler 26th June 2026
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HYTAP- Welding on a gaseous hydrogen Line ® LEADING

pRCI PIPELINE

Full scale learnings RESEARCH

Pipeline Research Council International

DNV

In-service Welding for
Hydrogen and Hydrogen | E P R G
Blend Pipelines — Recent and

Proposed Full-scale Testing

It’s better to go slow in
the right direction than to

. oM go fast in the wrong
J\@:U};ﬁﬁ M direction.

Hydrogen ¢
.Craclung .

@pchpq
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For further information

Elizabeth Wheeler

Lead Project Engineer,
Infrastructure Projects, Engineering & Planning APA

M: +61 429 143 489
E: Elizabeth.Wheeler@apa.com.au

www.apa.com.au

Parthenon (Acropalis of Athens)
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